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Accy 7.01 General. The purpose of this chapter is to clartory completion of deficient course work prior to being granted a
ify the application of s. 442.04 (4), Stats., as it relates to the educeartificate.
tion required to write the certified public accountant examination,:—iistlcé% Cl:\lr Rggizster,ffosctolbe%l&??ﬁ, (sz; %50,_%%1376; r. andlggéRe’\%;istgzg .
H ; ; riedint uly, , No. , eff. 8-1-79; am. (2), Register, January, , No. , eff.
to transfer examination credits from other jurisdictions, or to que%ljl_%am_ (2)and (3), Register, Febriary, 1993, No. 433 ef202-CR 03-071:
ify for endorsement qualification. am. (2) Register May 2004 No. 581, eff. 6-1-04
History: Cr. Register, October, 1976, No. 250, eff. 11-1-76; am. Register, April,

1988, No. 388, efb-1-88. Accy 7.035 Education required to take the examina-

calaureate degree normally conferred by universities and colleﬁée to practice as a certified public accountant unless the person
at the completion of at least a 4-year, full-time, academic-ydS. as part of the 150 semester hours education, met one of the
program ofstudy. (Some students complete the 4-year bacheloi@dlowing conditions:
degree in less than 4 years by attending summer school or maxi¢l) Earned a graduate degree with a concentration in account-
mum course loads over a number of academic semesters.) ing from an accounting program or department that is accredited
(2) Regional equivalents of the North Central Association ¥ an accrediting agency recognized by the board.
Colleges and Schools are the New England Association of(2) Earned a graduate degree from a business school or col-
Schools and Colleges, Middle States Association of Colleges dege of business that is accredited by an accrediting agency recog-
Secondary Schools, Northwest Association of Schools and Coized by the board and completed at least 24 semester hours in
leges,Southern Association of Schools and Colleges, agst&h accounting at the undergraduate level or 15 semester hours at the
Association of Schools and Colleges. graduate level, or an equivalent combination, including courses
(3) A “resident major in accounting” is a course of study idersovering the subjects of financial accounting, auditing, taxation,
tified by a school accredited by the North Central Association 8hd management accounting.
Colleges and Schools or its regional equivalent as a major in(3) Earned a baccalaureate degree with a major in accounting
accounting. Where more than one course of accounting studfrisn a business school or college of business that is accredited by
offered by achool, the course of study for public accounting shaiin accrediting agency recognized by the board including all of the
be the defined “resident major in accounting.” following:

History: Cr. Register, October, 1976, No. 250, eff-1-76; r. and recRegister, B : .
July, 1979, No. 282, eff-1-79:CR 03-071- am. (2) and (3) Register May 2004 (&) Atleast 24 semester hours in accounting at the gradkr

No. 581, eff. 6-1-04 ate or graduate level, including courses covering the subjects of
) _ financial accounting, auditing, taxation, and management
Accy 7.03 Reasonable equivalence of a resident accounting.

major in accounting. (1) The “reasonable equivalence of & ) At |east 24 semester hours in business courses, other than
resident major in accounting” for individuals having a bacheloré%;muming courses, at the undergraduate or graduate level.

or higher degree but no resident major in accounting shall be a§4) Having obtained the reasonable equivalent of an account-

follows: . : X .
Two college-level courses in math or math at the level nIng concentration by having eamed a baccalaureate or higher
(@) Tw ge : . ®fegree from an accredited educational institution including all of
essary for admission to the first course in calculus.

the following:

(b) Four of the 5 courses that follow: statistics, marketing, (a) Atleast 24 semester hours of accounting, including courses

business finance, management or organizational behavior, ciering the subjects of financial accounting, auditing, taxation,
puter science or computers in business. and management accounting

(c) Two courses in principles of economics. (b) Atleast 24 semester hours in business courses, other than

(d) Atleast one course in each of the following: introductoryccounting courses, at the undergraduate or graduate level.
or principles of accounting, intermediate accounting or accountyte: In accounting, the courses covering the subjects of financial accounting,

ing theory, advanced accounting, cost accounting, auditinggiting, taxation, and management accounting under s. Accy 7.035 (3) (a) and (4)
income taxation, and business law. (@), would normally be all courses taken beyond the introduction level.

(2) An applicant for a certificate as a certified public accoun- (3) Whether or not the person has 150 semester hours educa-
tant shall submit to the board an official transcript or transcripié". has graduated with a bachelor’s or higher degree with a resi-
of all academic work completed evidencing the awarding ofdent major in accounting, or its reasonable equivalence, prior to
bachelor’s or higher degree and a written request for an equiatuary 1, 2001. _
lency evaluation. Course work for equivalency may be accep 'ngé?s’{egj;igf;efggg"ﬁgbg{#%%;ggfg%ﬁ%#;lm'gg,;t?{,”)' Sgg{’s)t:r”d cr
only if completed at an institution accredited by the North Centriahy 2004 No. 581, eff. 6-1-04 ' T ’

Association of Colleges and Schools or its regional equivalent or
if it could be transferred to an accredited institution for credit Accy 7.04 Transfer of credit applicant. (1) Applicants
toward the institution’s accounting major. who have passed all or part of the uniform certified public accoun-

(3) Applicants shall be informed in writing by the board ofant examination in another jurisdiction but who have not yet
educational equivalency or of program deficiencies. Applicantsceived their certified public accountant certificate shall be able
with educational deficiencies shall submit evidence of satisfdo-transfer grades in subjects passed to Wisconsin provided that:

Register, May, 2004, No. 581
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(@) Grades transferred must be certified to the board by trecedingapplication under this section; or the applicant has prac-
other jurisdiction and must be passed in accordance with rutieed public accounting for at least 5 years following initial licen-
applicable to Wisconsin candidates. sure and demonstrates that he or she has participated in a program

(b) Transfer of grades must be accepted by board action afi¢ontinuing professional education which is satisfactory to the
the applicant notified in a manner similar to the action on gradesard.
for Wisconsin applicants. (2) Educational evaluations shall be made by the board, and

(2) Applicants who do not meet the educational requiremerghall consider all evidence in satisfaction of equivalent education
to write in Wisconsin must do so prior to writing any additionads submitted by the applicant in accordance with s. 442.05, Stats.
parts of the examination or advancing further toward the receiphistory: Cr. Register, October, 1976, No. 250, eff. 11-1-76; renum. from Accy

of a Wisconsin certified public accountant certificate. 7.08, Regist_er, July, 1979, No. 282, eff. 8-1-79; am. Register, April, 192?8, No. 388,
History: Cr. Register, October, 1976, No. 250, eff. 11-1-76; renum. from Ac! s;g;%__sg’ r(‘l??g) réaclg (1.),tRehglgllstezrbgib,\rluarsyé1199f?,6l\_ki._gio, eff. 3;- L0
7.07, Register, July, 1979, No. 282, &f1-79. -am. - Register May 0. 563, eff. 9=
Accy 7.05 Certificate by endorsement evaluation. Accy 7.06 Public information.  The board will release

(1) An applicant may receive a certified public accountant certitatisticalstudies of test results of each certified public accountant

icate byendorsement if the applicant satisfies one of the followingkamination by subject and school. Reports will be designed to

requirements: provideschools and the public with information on candidate suc-
(@) The applicant meets the Wisconsin requirements for tbess.

certified public accountant certificate existing at the time of theHistory: Cr. Register, October, 1976, No. 250, eff. 11-1-76; renum. from Accy
application 7.09, Register, July, 1979, No. 282, eff. 8-1-C® 03-071: am. Register May
) . . ) . 2084 No. 581, eff. 6-1-04
(b) The applicant provides evidence satisfactory to the boar

that he or she meets all of the following requirements: Accy 7.07 Expiration of applications. If an applicant

1. The applicant holds a current certificate as a certified publig; 4 certificate to practice as a certified public accountant does not
accountant issued by another state. ) - complywith a request for information related to his or her applica-

2. The applicant has passed the uniform certified publign within one year from the date the first request for information
accountant examination. was made, the application expires. The applicant may file a new

3. The applicant has practiced in good standing for at leasiSplication if his or her application expires under this section.
years following initial licensure within the 10 years immediately History: Cr. Register, August, 1992, No. 440, 6f1-92.

Register, May, 2004, No. 581



